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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(Rs. In lacs, except earning per equity share data)

Quarter ended Year ended
No, Particulars. 31.03.2021 31.12.2020 31.03,2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited
I |Revenue from operations 30,580.28 49,063.73 23,587.02 1,09,901.05 1,02,093.78
i jOther Income 64.37 83.29 100.62 286.27 683.87
Hl {Total income (I + 1) 30,644.65 49,147.02 23,687.64 1,10,187.32 | 1,02,777.65
IV lExpenses
{Cost of materials consumed 3,330.49 5:455.17 3,001.44 12,496.15 12,194.67
Excise duty 8,274.65 18,527.94 6,051.17 33,741.06 31,135.01
Purchases of stock-in-trade 13,836.19 17,427.03 11,004.58 45,707.04 43,174.18
Changes in inventories of finished goods, stock-in-trade and 20.38 111.24 (402.40) {297.05) {931.31)
WOrk-in-preogress
Ernnloyee berefits expense 1,032.24 807.46 /95.01 3,314.92 3,353.70
Finance costs 75.22 87.92 | 73.76 291.31 267.38
Depreciation expense 142,41 233.35 113.65 522.21 475.75
Otrer expenses 2,948.88 3,764.00 2,587.59 9,298.19 8,898.00
Total Expenses (IV) 29,661.46 46,316.11 23,224,80 1,05,073.83 98,567.38
¥ |Profit before exceptional {tems and tax (i1l - IV) . 983.19 2,630.91 462.84 5,113.49 4,210.27
/1 [Exceptional Items (Refer note 7) 301.04 301.04
I iProfit before tax (V + Vi) 983.19 3,131.95 462.84 5,414.53 4,210.27
1 Tax expense
(1) Current tax 247.07 713.30 183.40 | 1,342.07 1,044.89
(2} Deferred tax charge 27.47 62.11 4.86 41.56 524.20
Total tax expenses (Vill) 274.54 775.41 188.26 1,383.63 1,569.09
X |Profit for the period/year (VIi - VIII) 708.65 2,336.54 274,58 4,030.90 2,641.18
X |Other Comprehensive Income/(Expense)
la. Items that will not be reclassified to profit or loss 63.18 {2.03) (96.52) 34.61 (109.01)
b. Income tax relating to items that will not be reclassified (16.05) 0.91 30.03 (8.18) 33.81
to profit or loss :
(I {Total Comprehensive Income for the period/year 755.78 2,355.42 208.09 4,057.33 2,565.98
(X + X)
A1 |Paid-up equity share capital (Face value per share Rs. 5 425.42 425.42 425.42 425.42 415.42
each)
i {Other Equity 15,413.71 11,356.38
IV JEarnings per equity share (not annualised) !
(a)-Basic (Rs.) 8.33 27.70 3.23 47.38 31.04
{b} Diluted (Rs.) 8.33 2770 3.23 47.38 31.04




MOHAN MEAKIN LIMITED
AUDITED STATEMENT OF ASSETS AND LIABILITIES
' (Rs. In lacs)
Particulars As at 31.03.2021 As at 31,03.2020
Audited Audited
ASSETS o )
Non-current assets
{a) Property, plant and equipment 5,841.69 5,237.22
{D) Capital work-in-progross ; 730.17 896.90
(C) Investment property 15.80 16.52
(d) Financial Assets
(i} Investments 240.31 217.03
{ii) Loans 242,44 233.87
(i1} Other financial assets 204.21 199.94
{e) Non-current tax assets (net) 556.11 612.53
{f) Deferred Tax Assets (net) 140.23 189.97
(g) Other non-current assets ) 651.50 660.97
e - Total Non-current assets 8,622.46 8,264.95
Current assets T
{a} Inventories 7,708.10 7,341.21
(b) Financial Assets
{1} Trade receivables 7,868.09 6,770.33
() Cash and cash equivalents 2,607.68 1,421.14
(i} Bank balance other than {ii} above 375.38 160.00
(iv) Loans 10.08 12.12
{v} Other financial assets 19.73 18.50
{c) Other current assets ) _ 1,787.06 1,505.69
. e Total Current assets ] 20,376.12 17,228.99
AAAA Total assets 28,998.58 25,493.94
EQUITY ANDUAB!LIT]ES% )
Equity i‘
(@) Equity Share Capital 425.42 475.42
(b) Other Equit}{ >>>>>>> R 15,413.71 11,356.38
rrrrrrrr N Total equity 15,839.13 11,781.80
LIABILITIES
Non-current liabilities
(a) Financial liabilities
(1) Borrowings 32.73 53.05
(11} Other financial liabilities 1,197.90 1,290.36
{b) Provisions 370.62 356.82
{¢) Other non-current tiabilities “3.65 302.97
) ] Total Non-current liabilities 1,604.90 2,003.20
Current liabilities
{a) Financial liabilitics
(1) Borrowings 57.27 807.54
(i1) Trade Payable:-
- total outstanding dues of micro and small enterprises ; 116.24 85.08
- total outstanding dues of creditors other than micro and small enterprises 7,339.03 6,787 .48
{i1i) Other tinancial liabilitios + 2,258.00 2,091.46
(b) Other cusrent Uabilities 1,763.53 1,918.28
{c) Provisions 7 20.48 19.10
Total Current liahilities 11,554.55 11,708.94
Total liabilities 13,159.45‘ 13,7124
Total equity and liabilities 28,998.58 25,493.94




MOHAN MEAKIN LIMITED

AUDITED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021

{Rs, In lacs)

Year Ended Year Ended
Particulars 31.03.2021 31.03.2020
Audited Audited
A. Cash flows from operating activities
Profit before tax 5,414.53 4,210.27
Adjustments fur
Depreciation expenses 522.21 475.75
Loss on discard/write off of property, plan and equipment 34.46 48.42
Finance costs 218.74 207.30
Dividend income (0.32) (0.90)
Provision for employee benefits 26.51 (61.93)
Interest income (40,11} (66.86)
Rent from investment properties (23.14) (12.94)
Excess provision / unclaimed balances written back (34.06) (336.91)
Provision for doubtful debts and advances 0.12
Bad debts and advances written off 4.63 9.37
Provision for inventory 45.06 203.09
Gamn on sale of property, plan and equipment [302.25) (1.80)
Profit on sale of investment (1.11)
Operating profit before working capital changes 5,866.26 4,671.87
Adjustments for (increase)/decrease in:
inventories (411.95) (992.93)
Trade receivables (1.102.39) (1,594.85)
Current and Non Current Loans and Other financial Assets (1.5 (11.72)
Other Current Assets and Non Current Assets (294.86) {54.08;
Current and Mon Current Other Financial Liabitities 31.80 (142.39)
Other Current and Mon Current Liabilities (454.07) 91.38
Trade payables 616.77 686.41
Cash generated from operations 4,250.03 2,653.69
income tax paid, net of refunds (1,280.13) (1,231.40)
Net cash generated from operating activities (A} 2,969.90 1,422.29
B, Cash flows from investing activities
Purchase of property, plant and equipment (1,073.66) (1,002.93)
Purchase of Investment Property - {14.60)
Proceeds from sale of property, plart and equipment 377.70 0.85
Movement in bank deposits not considered as cash and cash equivalents (215.38) 65.00
Mavement in bank depaosits held under lien with goverrunent authorities (0.76) 19.04
Dividend income 0.32 .90
Interest income 24.85 43.18
Rent from investment properties 23.14 12.94
Net cash (used) in investing activities (B) (864.29) (875.62)
C.  Cash flows from financing activities
(Repayment) of current borrowings (750.27) (324.70)
Repayment of long-term borrowings (13.63) (14.00)
Proceeds from long term borrowings 15.09
Finance costs (155.17) (143.10)
Net cash (used) in financing activities € (919.07) (466.77)
Net increase in cash and cash equivalents (Aj + (B) + (C) 1,186.54 79.90
Cash and Cash Equivalent at beginning of the year 1,421.14 1,341,24
Cash and cash equivalents as at closing 2,607.68 1.,421.14
Cash and Cash Equivalent comprise the following:
Cash on hand 7.74 7.09
Cheques n hand 350.00
Balance witn banik
urrent accounts 2,229.54 864.03
370.00 200.02
2,607.638 1,421.14




ITES
ste 1: AUDITED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDEZD MARCH 31, 2021
) {Rs. In lacs)
) Quarter ended Year ended
rticulars 31.03.201 31.12.2020 ; 31 03.2020 31.03.2021 31.03.20720
- Audited Unaudited | Audited Audited Audited
Segment revenue
{a) Alcohotic 30,111.57 48,499.27 23,171.04 1,07,734.11 99,826.71
b} Non-alcoholic 468.71 564.46 415.98 2,166.94 2,267.07
otal 30,580.28 49,063.73 23,587.02| 1,09,901.05 1,02,093.78
Segment results (Profit before finance costs and tax)
{a) Alcoholic 1,532.73 3,410.54 832.98 6,491.32 5,438.40
{b) Non-alcohotic {23.31) {24.18) (81.62) 117,03 {43.27)
‘otal 1,509.42 3,386.35 751.36 6,608.35 5,395.13
Less 1 i. Finance costs 75.22 87.92 73.76 291.31 267.38
1. Other unallocabie expenditure (net of unallocable income) 451.01 1€6.49 214.76 9(72.51 917.48
ofit before tax ' 983,19 3,131.95 462.84 5,414.53 4,210.27
Segment assets
{a}-Alcoholic 24,402.48 33,895.90 22,276.89 24,407.48 22,276.89
{b) Non-atcohotic 1,280.19 1,444.06 1,072.73 1,280.19 1,072.73
{c) Unallocated 3,315.91 1,629.29 2,144.32 3,315.91 2,144.32
28,998.58 36,969.25 25,493.94 28,998.58 25,493.94
Segment liabilities
(a) Alccholic 10,445.1% 16,035.11 10,219.99 10,445.15 10,219.99 ]
(b} Non-alcoholic 422.83 445.67 365.91 422.83 365.91
{c) Unallocated 2,291.47 5.405.17 3,126.24 2,291.47 3,126.24
13,159.45 21,885.90 13,712.14 13,159.45 13,712.14

The Company's business segments comprise:

Alcohalic products (like Premium Rums. Whiskies, Brandy, Vodka, Beer and Gin etc.)

Non alconolic product (like Juice, Vinegar, breakfast foods etc.)

o

y
Vi




NOTES (...contd) |

2 The abeve financial resuits have been reviewsd by the audit committee and approved by the Board of Directors in their respective meetings held on
June 29, 2021
3 The financial resuits have been prepared in accordance with Ind AS as prescribed under se

ction 133 of the Companies Act, 2013 read with relevant
rules issued there under.

4 The figures for the quarter ended March 31, 2021 and the corresponding guarter of the previous year, as reported in these financial results, are the
balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto the end of third quarter
of the relevant financial years. Also, the figures upto the end of third quarter had only been reviewed and not subject 1o audit,

w

As the Company did nat have any associate entity at the beginning and end of the reporting period, preparation and presentation of consolidated

financiat results is not required, Accordingly, the Company has not presented consolidated finacial results for the quarter and year ended 31 March
2021.

& Exceptional items for cach period/year includes:

(Rs. in lacs)

F;;u‘ticu(ars Quarter ended Year ended
31.03.2021 31.12.2020 31,03.2020 | 31.03,2021 31.03.2020
o ) — Audited Unaudited Audited Audited Audited
[Gain on Sale of land at Lucknow Branch - 301.04 - 301.04
- 301,04 - | 301.04 -
- J

7 The nationwide lockdcwn imposed by the Government of India on March 24, 2020 due to the COVID

Accordingly, the Company's uperations including bottling faci'sties have become operationa
disruptions occurred from time Lo time. including during recent surge.
The Management has taken into account the possible impact of COVID-19 in preparation of these financial results, including but not limited to its
assessment of liquidity and going concern assumption, recoverable values of its financial and non-financial assets, impact on revenues and on cost
and have concluded that the Company will have sufficient bquidity to continue its operations and expected to recover the carrying amount of the
assets. In this assessment, the Management has considered internal and external sources of mformation upto the date of approval of these financial
results. The actual impact of the pandemic may however, differ from that estimated as at the date of approval of these resu
will continue to closely monitor any significant changes to future economic conditions.

-19 pandemic, was hifted in a phased manner.
L with necessary safety measures, even though temporary

lts. The Management

8 Previous pariods figures have been regrouped/rectassified, wherever necessary to conform to the current period/year's classification.

};\S ORDER OF THE BOARD

s Miwy .

ra
Heman®®Mohan
Managing Director
(DIN: 00197951)

Place : Mohan Nagar (Ghaziabad)

Date : June 29, 2021




HARIBHAKT
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Mohan Meakin Limited
Report on the Audit of the Financial Results
Opinion

We have audited the accompanying annual financial results of Mohan Meakin Limited (“the Company”),
which includes its Lucknow Distillery (“the Branch”), for the year ended March 31, 2021 (“the Statement”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the audit report of branch auditor on separate audited financial statements of the
Branch as referred to in Other Matters paragraph below, the aforesaid Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards, and other accounting principles generally accepted in India, of net
profit and other comprehensive income and other financial information of the Company for the year
ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICAI”) together with the ethical requirements that are relevant to our audit of the Statement under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us and the branch auditor in terms of their report referred to in “Other Matters” paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 7 to the accompanying Statement which explains the management’s evaluation
of the financial impact due to lockdown and other restrictions on account of COVID 19 pandemic situation.
The assessment of the impact in the subsequent period is dependent upon circumstances as they evolve.

Our opinion is not modified in respect of this matter.
Board of Directors’ Responsibility for the Financial Results

This Statement has been prepared on the basis of the annual financial statements. The Company’s Board of
Directors are responsible for the preparation and presentation of this Statement that give a true and fair
view of the net profit and other comprehensive income and other financial information of the Company in
accordance with the recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal
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HARIBHAKTI & CO. LLP

Chartered Accountants

financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

«  Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

«  Obtain sufficient appropriate audit evidence regarding the financial results of the Company and its
Branch to express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of the Company (excluding the Branch) included in
the Statement of which we are the independent auditors. For the Branch included in the Statement,

Continuation Sheet




HARIBHAKTI & CO. LLP

Chartered Accountants

which have been audited by the branch auditor, such branch auditor remains responsible for the
direction, supervision and performance of the audit carried out by them. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the audited financial results of a Branch whose financial statements reflect total
assets of Rs. 226.12 lacs as at March 31, 2021, total revenue of Rs. 3.32 lacs and Rs. 34.80 lacs and total net
profit after tax of Rs. (37.12) lacs and Rs. 196.91 lacs for the quarter and year ended March 31, 2021
respectively, and net cash inflows amounting to Rs. 0.64 for the year ended March 31, 2021, as considered
in the Statement, which have been audited by the branch auditor. The branch auditor report on financial
statements of the Branch has been furnished to us by the management and our opinion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of this Branch, is based solely on
the report of the branch auditor.

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance
on the report of the branch auditor.

The Statement includes the results for the quarter ended March 31, 2021, being the balancing figure between
audited figures in respect of full financial year and the published unaudited year to date figures up to the
third quarter of the current financial year which were subject to limited review by us.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.:103523W/W100048

e e

Kunj B. Agrawal

Partner

Membership No.: 095829
UDIN: 21095829AAAABL4523

Place: New Delhi
Date: June 29, 2021
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